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The 10 biggest losers fromforming an FTA with the United States

Effects of the FTA on the partner (Equivalent Variation, $ million)

Partner Allocative Terns of Capital ~ Total
Efficiency Trade (ods
Rest of Middle East -1535 -1604 g8 -3126
Japan 462 -1383 35 -1811
Switzerland -89  -19% 19 -1033
Rest of North Africa -311 496 49 854
Rest of EFTA 547 351 47 -850
Poland 89 -173 -0 331
Argentina -139  -120 36 295
Chile =70 32 -14  -117
Morocco -36 65 6 -108

Belgium 20 XA 4 78




The 10 nost berefidal FTAs for the United States

Hifects of the FTA an the United States (Hquivalent Vanation, $ million)
Partrer Allocative Temsof Captal  Total
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Japm 13 M6 4% T
Rest of Micklle Fast ®» S R OB
Korea N W0 U5 6
Chine B3P 19 X6l
Bevil 187 180 1@ 219
Rest of North Affica 5 48 1B 168
Central Arrerica, Gribbean ® W P 152
Uhited Kinedom N DY O 4
Tndia %136 @O 1D
Gemary 7 89 B 9®
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UMA-Chile F'1 A

Parameters TOTAL  Alloc. effic. ToT CGDS

1/2 Chile Chile 65 12 Y -
UDA 3 12 -6 -3

-/3 -1Y

38

1/2 USA

2 Chile

1172 USA

1 172 USA & Chile




Total Equivalent Variation and components

Parameters
1/2 Chile

1/2 US4

Chile
USA

Chile
USA

Chile opens trade with USA

TOTAL

Alloc. effic.

ToT
11
15

Chile
USA

2 Chile

Chile
USA

11/2 US4

Chile
USA

1 172 USA & Chile

Chile
USA




Concluslons

1 Hesulis clg gzl sansiive i eleiive
S ATMINg R VallES across COUNtHES!
ARV easenierasstimersamenelative

AmINGien s applIEd ereVER/FCOUIRLIR/Z -

= When askedl albeui sensitivity eiResults te
ARMINGLeN SPEGicatiGN = eW d6 ' CNeESE =
VallEsy, S —-*_"'
NG LEISPECICAIGN
S\/SIEmatic estimaton Inmportani::: -




	Regional Trade Agreements and Integration
	My charge – as I understand it -
	RTA’s
	US interest in RTA’s
	
	The Challenge to researchers?
	So lots of studies…
	An example using Armingtons
	Armington story
	
	US-Chile FTA – sigma changed “lock step” for all countries
	
	Conclusions

